PIGGY BANK ASSIGNMENT 
What you will do?
· You will design and paint your own piggy bank.  Please be as creative as possible and have your name somewhere on the bank.
· You have one month to save money in your piggy bank.  The date you will bring your piggy bank on will be:_________________________________________

· You will set a short-term goal of the amount you want to save.  You will also determine what you will do with the savings when the project is finished.

Spending the savings for a goal:

Figure out exactly what you want to purchase and then spend the month saving it.  This will teach you to budget but also to avoid using credit cards and that “instant gratification” feeling.

Options for turning savings into an investment:

Put it in the bank and earn interest

Take your money and buy a blue chip stock

Invest in a mutual fund

Buy a savings bond

Put your money into a CD

· Remember ways to save:
Put 10% of your paycheck into the bank

Have parents match your weekly savings

Put birthday money in savings account

Cut your spending each week by a certain amount

Find other jobs that will pay you utilizing your talents

DON’T “dip” into your savings

Why are we doing this?

· Learn early on to save for a goal instead of using credit cards.
· To have money for emergency use if needed.

· To have accountability for our money instead of wondering where did it go?

· To invest when you are young so you will have it when you are old (Yes some day you will be old and it comes quicker than you think!)

· Most importantly…..PAY YOURSELF FIRST!

Have your money work for you instead of you working for your money….

PIGGY BANK PRESENTATION
On the day of the presentation you bring your piggy bank in WITHOUT the money.  You will have counted the money and have your parent/guardian fill out the slip below that states you have that amount of money in your bank.  Stick that slip in your bank.

Your presentation will include the following:

· You will show us the design & painting of your bank…………………………….15pts

· You will tell us how much you set your goal for……………………………………5pts

· You will tell us how much you actually saved……………………………………….5pts

· Tell us the process you did with savings (10% of paycheck etc.)……………...10pts

· Tell us what you will do with the savings as of today……………………………15pts
Total:              50pts

Your 1 page double-spaced, size 12 Times New Roman Font:

· You will write up a one page paper about your piggy bank assignment.
· In the paper you will explain the process you went through.

· What you learned through this project.

· What you do think this will do for you in the future.

· Use all the information above for your presentation…………………………….50pts

This project will count a ¼ of your final exam grade.  
Failure to complete this assignment could result in failure of this class.

(Cut here and put in piggy bank)

My son/daughter____________________________________ has spent this past month saving their money for the PIGGY BANK ASSIGNMENT for the ESCAPE course at Northville Central School.  I have counted the money in their piggy bank and I am verifying they have saved $_____________ in 4 weeks.  My son/daughter will LEAVE this money at home and put this verification slip in the bank.  My son/daughter has explained to me what this project is and I am aware of what they plan to do with the money they have saved.
__________________________________________




_______________

Parent/Guardian Signature






Date
